THAILAND STEEL OUTLOOK

AugidoyaiianataHnssuIHENINg
+ IRON & STEEL INTELLIGENCE UNIT

amduiHaAnuasiwannamvaussineling
IRON AND STEEL INSTITUTE OF THAILAND



Augdayaiiianatatinssuiianine
IRON & STEEL INTELLIGEMCE UNIT

swmuamumsaﬁqmmmssu L‘Vigﬂ

U 2023

agUaniunisalanamnssuvianian

T —

. smEARSUIwan
. NsHAMMANAUYaLlan
. MSANNITAIAATINABINISHAAS AN Yaslan

ayusaunsalgasmnssavaning

- nsUsSlapkaaneivanvasing

- NsHAnmanYasng

«  msuindINaANeImAn

. NdeeBnHARAIEN

- 013A9N 5N US LN ARBRN AN YD TN



FIEUATUENUNITAIRAR NN TTUUAN
U 2023

U 2023 fianuduniurasasegiakazaainyunilan inunantadeniinaseanieAsygiauinuie

an1un158i51A1

liasndunistunenidevessuimsnarmansuisitalan aeduilefivzasiadldth 1nuavesana
Taudssevinginsunasiade Tl 2022 Afsnadabe suluddadonnudaudmniadesnslulssme
#1199 uazANzATgiavesUsEmAfiddnlunstuindeulrsvgiauaz magramnssumanog1aUszimeady
fanseglunnzuzasia JedsnarenudesnisuarseiuMamvesdudunan Inslanzszdusn lugiiane
o\dy FeszdusamansusindnifiensanasedsseidesiufauidisUszmnaiuwiou 2022 Wudusn
ndanUszimadulddnduulouis “ZERO COVID-19” aulsvrgdananlidinansznudelasugiaiu
wiswgialan wazdwaronusoinisuaznafusienaudunanegrannlutieiiiiuin sunseii detuil 8
unsIA 2023 Julsznialalszimeaegnaduniinis nsnduunlaussmavesduladenseduliinnig
Iadeuresduiusmssenineszina Heussindgmvilgauniulan waznszAunianisudn WWuwald
sefuTeAudndnlungiaeededuunlduusutuludisiul 2023 wianunsoiassgiavessunady
ldlFannsatustuldmunia andlgwiluneedmniunindiaitedaiutadunadudeinsusiodu uas
dwansznuifuaenig dedenaiasusia cAnsiu wazniansamuresiu iesnaieredmiuming
Hurswghatiluafigaluiu lnedidadnufesznuiosay 20 vesndndusiinasauaglulseiva (GDP) vos
Fu wezlumaduiifinmsuilaamanluuiinaann fafunsszaesiluniredmiuminduesiu dwaligy
arvesndnsarindnifunliierasis nafunawaniasindnedisieiilos

920,000 SB01195 - Rebar CFR Southeast Asia- 1D 568 0 (0.00%)
SBO1142, HRC CFR SOUTHEAST ASIA 555.000 0.000 (0.00%)

880.000
840.000
800.000
760.000
720.000

680.000 650 $/T 647 S/T

640.000
600.000
EXTET m/\w\x
520.000 W w
517 $/T

480.000
17
534 $/T
z 2022 Mar May Jul Sep Nov 2023 Feb Mar Apr  May Jun  Jul  Aug Sep Oct MNev pec 2024

ATINULFAIANLAGDULINVBITIM UGN HRC LLaz Rebar tuna1m East Asia Import

ﬁm : S&P Global Commodity Insights.
\. i J

Foyalusaau ddiun waziuleafilddnvihiuunanunasieyaiidetiold egralsiniy anduminuasminnduwisUsemealngldfudsziuay
gndine asutukagnalfissesdoyamantl Anuiiuvsenismianisallag dewmgnisalluewiannauansisanugnisaifiaviniuass uendini

3

Y 3 3 1% ' a a v = < "y v o
anfuminuasindnnduwisUsenalneveanuanslunisvasuulaaasuiledeya saudrnuiniaznistssananisalla lnslddoudaim



Az lanuwalduszausamansdueivind 593U (Finished Steel Products)
Tuglinaeide U 2023 Tunmsauiuwildusgasfmasegiuiuldtamniiieuiugisvanel 2022
fousFinefimsusutudndeslutiuindmniifuussnadadseme uiiilowheiasugialand 2023
ygaemogdeiiles azviouanniansndniivzasiimlan lnslanzUszimaiauiuds iesainadiy
Foensaudeng 4 Buanas masifuulsuenmsiuiituneausnafudersygianenuuinsuas
aanswan snsfuiileffiegluseiugsniinsouitmingvessuiaisnanssing 4 dwansznusenisly
PevesiaszauLarAgiie wlkeudenislunansnanssfmEnsuringnuiuanag

Mnguasiiivzanidmalissiumanantasivindsagy Alfimnmaiusaaiaudtisszana
Fouunau U 2022 uazduuiviuluislnsnagarevesd 2022 aufsUszanalasinasnvesd 2023
Ingndnduaivinuiuindou (HRC) wagsianmanidy (Rebar) TugiinaAtedoninsiuduuilinuiusy
anas Iaglud 2023 szAusmndndaeilueldelsmaaneglutiufoununiius-fuiay 2023 lags1An
wmAnuHLInFeu (HRO) flsziugean 7 647 meaafanigredu lutaafeuiiunay 2023 uazsiamanidu
(Rebar) fisngean 7l 650 noaansanisrodiu ludaafeununiiug 2023 ndwndusiaudnsiusivin
Isvzaasasetiseliles

fusauitlasunad 2 9 2023 Tutaafeuiuweu 2023 Wuduin saedesusindnduiagulu
piinateldyanasedwsiolilos suisgaiigalutanfeunainy 2023 lnendnfusivinusuinieu (HRO)
wagsnnmantdu (Rebar) fis1An 517 Aeaansansgronu uaz 534 noaansanigresiu nua iy

Amsmmaend 2023 s1ANadsvsunanusiuinieu (HRO) dsiaadeegiiussuia 569 noads
anigresu Ususasiesay 18.6 Wlalfisuiusanadevesd 2022 uazsiAumanidu (Rebar) flsaiade
oeiUszann 578 moaansavigresiu Uuasdesas 17.1 Walisufunaiadevedneu

fusariagivlunaiaieide Tuvasd 2023 fuuiliuuasfisnsiaonndessiananiasivan
dufagluiede Tnsfusanaundn (Scrap) Aififiemsuiufasiuassznanfouiiunay U 2022
waziduusutuludislasunagarievest 2022 aufadsznalasuansnvesd 2023 nssiangeanagi

Y

o

Uszana 480 neaansansgsiesiu luriadeuiiunay 2023 uazdsiadanegfiusyanu 400 noad1sansy

el

EN

sosu lutaufeunsngian 2023 siaiawvdnlunaineideiads Tl 2023 egiivszana 429 aoads
andgriadiu TaUuanacUssnafesay 10.4 alsufunauadevesd 2022

Tudruvessaguiulén (Coking coal) ffirvsasmanduieatumanawmndn nasiasy
anastausitssznaifouiiving 9 2022 wasduuiutuluthslasunaaninevesd 2022 wufeszana
lasuausnvestd 2023 Tnesagegavesauiiulén eglutiafeununiiug 2023 Sseisean 388
noaansangrofu wazlisaranegiuszana 220 neadifanigresiu Tutiafouswieu 2023 $1A1
dsiuilAnluT 2023 gl 294 Asaanisreiu siAUUas Jesar 19.3 ieiisufusaadsves
U 2022

\_ _J

Foyalusenu dfiun wasiiuleaiilddavhduananunadeyaidedold egndlsinnu anrfuwdnuazmdnnduwiassmealnglisuuseiuaiu
gndins Asutuuagnalfissesdoyamantl anudiursenisaianisallag dewmgnisalluewiAnenauane1nugnsainaginTuase uendini

aantuminuazimannduiasunelneveasudnslumsibsuwamazuiludoys sufwmnuiuazmsusznamsallaq lghidewddmh 4



oay
SB01130, HMS 1/2 80:20 E ASIA IMP CFR WKLY -fﬂ 6.800 (-1.55

600 HCCAUOO, LOW VOL HCC FOB AUSTRALIA 242.000 »4.#)00 (-1.83%)
10CQRO4, IRON ORE BLAST FURNACE 63% FE PELLET CFR CHINA S{DMT 116.000 +2.050 (+1.80%)
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Top 10 steel producing countries
Rank Country 2023 2022 %2023/2022
1 China 1,019.1 10181 0o
2 India 1402 1254 11.8
3 Japan B7.0 852 -25
4 United States 80.7 305 0.2
5 Russia (g) 758 77 56
& South Korea 66.7 658 13
7 ermany 354 368 -3.8
B Tarkiye 337 351 -4.0
£l Brazil 319 341 6.5

10 Iran 3 306 18
o

Toyausinamsudnmaniuresindaminsendn 10 dduwsnvedlant 2023

a

141 : Worldsteel Association

Y a [

Tud 2023 Juzaduguanmansiglngigavedlan Jeeandnnanfvegi 1,019.1 a1usu

U
< a o I

N399I UNUTN DU NANBMUANAUTIAIBYIUSLAUNTIA DIWIINUSEMATUILUSEAUNIY

Y

wisugharrasi Mnarudssddguanesy feluSewesthdunasuanaeedmIuning nsld
drensludszimadaiulaldlussfunniefisufussduidefunoudnlain-19 Tnganuidesiy
Juslaaddldsuiladonaduainnisvzasiamesninedmiiuming uasdsilanudsaiuaiig
Feuleannisfuesiuiudasiea nsvzasiiveuasegiaiuainanudsadangtn ldlddea
ns¥nUsenANsHARMANYeUsEINaIY IesfeiinaindioondsUssimafianunsnvaiveguasd
aelulssimafivzaoiiasainaiziasugiale azdiuldanyununisuanieglusefuifoadivd
2022

a

Tuvaenguanmanfududvaewedantul 2023 dwaluduide Jusuunsudnnaniveg
il

a <

#1 140.2 a1udiy USuiiaduainy 2022 Sevay 11.8 uazgnanvanaudunuiiausgeusemnadgdu

o3

nswanwanaulud 2023 agfl 87 dudiu anas Seway 2.5 Welflsuantneu

9 a ¥ ¢ & o & o
nsldaundaiasimanduiagunalan

91N51891UV09 World steel Association (SRO October 2023) Tut 2023 #USu1uA1Y

sosnsldnundndusimandnsagunilanegi 1,814.5 dusu ve1e6a Sevay 1.8 Welileuivy
2022 lnegiinpndanudesnislidnuninduivindniagluiniian fie giineedouay gede I
USunae 1,298.3 d1usiu venedd Segar 2.6 Wewiguiul 2022 sedun Ao Qilnaglsy (27) 53
anseIndng danudesnstdaundadusivinegn 144.3 drusu anasaind 2022 Sevay 5.1

o A

wazdsuN 3 Aenauuszine USMCA Tud) 2023 fiUsunaumnu@adnisitaundnsuaiandsasy
9 U

1

87 136.1 a U V818AUU Seay 0.9 LiagunuTnauntn F9USUIUAINUADINITITIY

&

L2 s

& o & af @ v o a A& o | v d'
Nafﬂﬂm‘mL‘Waﬂ?ﬂLi"ﬂE‘UGLUﬂ'TWTnJ@TuLaﬂu@ﬂ(ﬂ']llLL‘L!'JIU@JLﬂiﬂiﬂ‘ﬂiaﬂwwumjaﬂqﬂﬂﬂs] 1usUsz|‘U']\‘1

)]

a =~ v o a v ¢ & o & o = & a 4
Qllﬂ']ﬂllﬂ')qll(ﬂaﬂﬂqilsﬁﬂquma@ﬂm‘m’%aﬂﬁqLif\]gﬂsﬁga@m?aﬂ ‘?NLTJUITJG]']@JQ"I'JSLﬂiwﬁﬂQ Lagn1sNu
\ 7

Foyaluseau dsiun waziulednilddnvihduinanunasteyaiidediold egalsfniu andumdnuasiminnduisUsumalnglidsudsziuay
Al

YDIVDINIINANVDINTNIATUS)
y J

nées Asufuuasnaiisswesleyamai anuiursonsaansallay sewsnisallusuiane1auaninsinmenIsaiiainduass wenandl
aotumdnuazimdnndwissamelneveanudnilunsidsuuauazuiledoya sadsnnuiiuaznisuszanaunisallaq tnelideudsaimi 7



China 920.9 939.3 -3.5
India 116.2 126.1 9.3
United States 94.5 93.5 -2.6
Japan 55.0 539 -42
South Korea 51.3 53.0 -8.5
Russia 41.7 43.8 -5.0
Tarkiye 32.5 38.7 -2.6
Germany 324 29.2 -8.8
Italy 25.1 23.3 -5.6
Mexico 25.0 26.6 -2.0

foyaUsinaeuseinisndndasinandusaguvesginiauazsemadiAguadlan

a

#1171 : SRO October 2023, finished steel products, World steel Association
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/ Finished steel demand
million tonnes y-0-y growth rates, %
Regions 2022 2023 (f) 2022 2023 (f)
European Union (27) & United Kingdom 152.0 1443 -7.8 -5.1
Other Europe 39.2 45.0 -2.5 14.9
Russia & other CIS + Ukraine 51.6 54.6 -12.0 5.8
USMCA 1329 13441 -3.0 0.9
Central and South America 44.9 44.2 -11.5 -1.6
Africa 39.5 379 0.8 -4.1
Middle East 57.1 56.1 7474 -1.7
Asia and Oceania 12653 12983 -2.7 2.6
World 17825 18145 -3.3 18
World excl. China 861.6 875.2 -3.2 1.6
Developed Economies 3747 3682 -6.4 -1.8
China 920.9 9393 -3.5 2.0
Em. and Dev. Economies excl. China 486.8 507.0 -0.6 4.1
ASEAN (5) 72.6 753 -0.2 3.8
MENA 76.6 74.0 9.4 -3.5
f- forecast

ASEAN (5): Indonesia, Malaysia, Philippines, Thailand, Vietnam

million tonnes y-0-y growth rates, %

Countries 2022 2023(f) 2022 2023 (f)
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/ Finished Steel Demand Forecasts
million tonnes ~ y-O-y growth rates, %

Regions 2024 (f) 2024 ()
European Union (27) & United Kingdom 152.7 5.8
Other Europe 47.3 5.1
Russia & other CIS + Ukraine 55.2 1.0
USMCA 136.1 1.5
Central and South America 45.1 2.2
Africa 39.9 5.4
Middle East 57.9 3.2
Asia and Oceania 13149 1.3
World 1849.1 1.9
World excl. China 909.8 4.0
Developed Economies 378.4 2.8
China 939.3 0.0
Em. and Dev. Economies excl. China 5314 4.8
ASEAN (5) 79.2 5.2
MENA 76.6 3.5

million tonnes y-0-y growth rates, %

Countries [2024() | 2024 ()
China 939.3 0.0
India 135.8 7.7
United States 95.0 1.6
Japan 54.2 0.6
South Korea 53.6 1.1
Russia 43.8 0.0
Tlrkiye 40.6 5.0
Germany 323 10.6
Italy 244 4.8
Mexico 27.2 2.0
f- forecast

manmsaluiinaeuseinsnandasinanduiaguvesUsumaddey 10 dduusnvedian U 2024
7311 : SRO October 2023, finished steel products, Worldsteel Association
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ASU vs RAU
(Unit in Million Tonnes)
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Unit : Tormm

=

Products (Tonne) Year % Y-o-Y 23/22
2019 2020 2021 2022 2023

Raw Material 1,366,299 1,698,166 1,946,035 1,925,000 1,513,021 * -21.4%
Iron products 214,093 209,028 154,349 124,167 76,523 * -38.4%
Ferro alloy 101,849 90,015 144,187 127,429 120,822 * -5.2%
Iron & steel scrap 1,050,358 1,399,124 1,647,498 1,673,405 1,315,676 * -21.4%
Semi-Finished Steel products 4,058,050 2,926,277 3,238,067 2,568,703 2,381,707 * -1.3%
Finished Steel Products 12,227,187 10,406,754 12,408,082 10,780,697 11,206,902 * 4.0%
Hot-rolled steel products 6,619,092 4,881,355 6,461,179 5,476,405 5,841,858 * 6.7%
- Rails & accessories 65,890 12,084 4,423 3,820 6,865 * 79.7%
- Steel sheet piles 12,966 14,600 12,878 3,902 22,128 * 467.2%
- Sections 48,886 74,968 52,814 51,932 74,825 * 44.1%
- Bars 733,050 448,653 690,467 613,525 654,428 * 6.7%
- Wire Rods 1,420,157 1,250,151 1,248,575 1,091,286 1,262,179 * 15.7%
- Plates (>=3 mm.) 458,572 277,976 298,461 305,845 221,048 * -27.7%
- Hot-rolled coils / sheets (< 3 mm.) 3,879,572 2,802,923 4,153,561 3,406,096 3,600,384 * 5.7%
Cold-rolled steel products 1,655,192 1,275,507 1,769,543 1,541,930 1,330,540 * -13.7%
Coated steel sheets & strips 3,048,136 3,452,561 3,349,207 2,808,714 3,181,748 * 13.3%
Pipes & Tubes (excl. pipe fittings) 549,694 490,662 453,689 574,944 524,673 * -8.7%
Cold-finished & Cold-formed Steels 355,073 306,669 374,463 378,704 328,083 * -13.4%
Grand Total 17,651,537 15,031,197 17,592,184 15,274,400 15,101,629 * 1.1%

mssansUSnamsiidnandusivinvesinewenmuussinnanduet U 2019-2023

‘17ill’]: ﬂillf{]’ﬁﬂ’mi U’i%ll’JaNaIﬂElﬁﬂﬁﬁlumﬁﬂl,l.azmﬁﬂﬂéjﬂLL‘Vi\‘iUi%L‘V\ﬂI‘WEJ
nsindndndusivinduiagusuunaiulszsmainiafgy Unit - Tonne
Year
No. Country % Y-o-Y 23/22
2019 2020 2021 2022 2023

1 China 3,660,865 3,607,151 3,620,900 3,705,178 4,585,958 * 23.8%
2 Japan 4,591,285 3,122,138 5,286,300 4,185,532 3,909,893 * -6.6%
3 Korea,Republic of 1,893,850 1,809,993 1,698,611 1,461,100 1,390,132 * -4.9%
q Taiwan Province of China 558,155 396,629 513,928 420,254 324,207 * -22.9%
5 Vietnam 504,707 671,456 455,747 306,830 299,115 * -2.5%
6 Indonesia 124,822 82,828 141,932 202,624 265,772 * 31.2%
7 Malaysia 284,643 230,716 219,451 170,986 177,719 * 3.9%
8 Russian Federation 45,889 3,264 2,118 94,342 44,671 * -52.6%
9 Lao Republic 92 5,868 10,927 6,921 36,867 * 432.7%
10 Singapore 6,051 12,384 12,667 4,268 34,353 * 705.0%
Other 556,827 464,328 445,501 222,662 138,215 * -37.9%
Grand Total 12,227,187 | 10,406,754 | 12,408,082 | 10,780,697 | 11,206,902 * 4.0%

A1T9UERSUSHINNSIN Lﬁwﬁmﬁm%mﬁﬂsuaalwml,aﬂiwmhxmm% 2019-2023

n: nsuAan1ng Uswsnanalaaaduminuazimanndususemelng

/
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NAR 9T IRgAU (Raw Material) w8185 fouay 48.1 Weiflsudud 2022 flyadinisdsesney
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Yoway 0.6 fUSuunsdseenedd 9.27 niludiu waz 1.48 dudu lnsiflyadinisdsesnagi
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/ N158998NILLUNAIUNANN U9 Unit : Tonne \

Year
Export (Tonne) Y-0-Y 23/22
2019 2020 2021 2022 2023
Raw Material 411,106 315,479 436,908 413,265 612,064 * 48.1%
Iron products 44,650 27,806 31,778 38,813 30,757 * -20.8%
Ferro alloy 11,133 9,241 9,464 15,255 20,707 * 35.7%
Iron & steel scrap 355,323 278,433 395,666 359,198 560,601 * 56.1%
Semi-finished steel product 91,470 147,126 626,103 303,298 92,677 * -69.4%
Finished steel product 1,384,395 1,110,986 1,420,818 1,487,199 1,478,119 * -0.6%
Hot-rolled steel products 573,796 455,973 648,873 768,508 629,182 * -18.1%
- Rails & accessories 1,088 2,884 5,656 10,690 2,219 * -79.2%
- Steel sheet piles 16,520 17,649 33,602 23726 19,588 * -17.4%
- Sections 291,598 210,552 382,609 390,884 288,352 * -26.2%
- Bars 226,502 144,396 125,883 252,517 259,277 * 2.7%
- Wire Rods 28,281 25,115 31,085 40,054 26,521 * 33.8%
- Plates 2,850 2,874 3,014 3,858 8,450 * 119.0%
- Hot-rolled coils / sheets 6,956 52,503 67,024 46,778 24,775 * -47.0%
Cold-rolled steel products 141,829 104,208 171,810 169,725 116,041 * -31.6%
Coated steel sheets & strips 154,410 151,183 124,376 91,889 97,334 * 5.9%
Pipes & Tubes (excl. pipe fittings) Total 333,769 258,633 301,803 338,696 528,773 * 56.1%
Cold-finished & Cold-formed Steels 180,590 140,988 173,954 118,382 106,788 * -9.8%
Grand Total 1,886,977 1,590,088 2,483,854 2,203,763 2,182,861 * -0.9%
psaLanslSinunsdseentdndusivanvedlng waznsdeenuensendnsaue U 2019-2023
fan: nsuAanINg Usvananalnean1dumanuazinanndiuisszmnelng
n1sdseandnduaiunindniaguduunauussnaiidnfsy Unit - Tonne
Year
No. Country % Y-0-Y 23/22
2019 2020 2021 2022 2023
1 |United States 262,010 149,711 246,190 261,818 436087 (A 65.8%
2 |Malaysia 114,524 73,385 171,828 244,128 228,376 |\ -6.5%
3 |Myanmar 110,369 115,356 83,267 108,777 165502 [N 521%
4 |india 75,473 83,028 46,173 60,038 85325 [N 421%
5  |canada 16,391 7,652 38,204 141,142 78107 [ -a4.7%
6  |Lao Republic 113,924 99,008 72,872 54,290 58,365 |Ah 7.5%
7 |Australia 40,545 26,856 32,569 25,722 50941 [N 98.0%
8  |indonesia 113,585 106,005 126,330 103,747 a5505 (W 56.1%
9  |Cambodia 94,480 38,181 27,365 33,482 39802 [N 19.0%
10 |Singapore 62,260 40,617 50,288 56,368 36,109 [l 35.9%
Other 380,836 371,187 525,732 397,687 255918 W -35.6%
Grand Total 1,384,395 1,110,986 1,420,818 1,487,199 1,478,119 |k 0.6%
aluansUSunansdseannansneivanvedine uaznisaseeniensieuseme U 2019-2023
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Thailand Apparent Steel Outlook in 2024

THAILAND FINISHED STEEL CONSUMPTION (‘000 TONNES)
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Disclaimer

The information in the above report, publication and website has been obtained from
sources believed to be reliable. However, Iron & Steel Institute of Thailand does not
guarantee the accuracy, adequacy or completeness of the information. Any opinions or
forecasts regarding future events may differ from actual events or results. In addition, Iron &
Steel Institute of Thailand reserves the right to make changes and corrections to the
information, including any opinions or forecasts, at any time without notice.
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